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%SXISNYOSHYXJ 3JHJ\VIPXSIHFNV/TJXJ 1JnNP\NYhgZTXN NSZTH@FWJSXYXNFNY T\[XN [XS /TJXJ 1JnNP\NY\N\PAIX
WXIHVXIHXPPH]Y\II %SX/TJ 1JnNP\NY NFJ NMZTOSHXSNXJ+XF\NI\\H EXJ[XIIXJN QoNNXN<!S PYIZTDXSNXT\[XN /TJX
!S XIX EXJFNIH\PHXHFNY Y\YFJZT FNHXJIZTSXYPSZTIZTDXJX %ZTgYXN\N YXJ 1JnNP\NYN\J[X EXJFJI\ZTH] YSXNFJ
YFJZT XSNXIZTNXPPX&XL\J\HFJ [XJXSNSVHDXJYXN QoNNXN<

4\NN SIHYXJ 1&8%%9%$8& YSXMLHSO\PX,\IZTSNX_ 4SXIX 4SJXQHIgO\IZTSNX[X\J[XSHXH YSX1J\IN\J[X OSHXSNXO
ILX@SXPPXN‘SNQXNJMHMJ] D M[XSYSX6MYXNLMJXNDXNSVXJEXJIZTOSXJHDXJYXN \PI [XS YXJ "X JDXNYFNV XSNXJ2JgIX]
XSNXJ.JXSIXPXVVXMYXJXSNXO.JXSIXPVJF[[XJ _ 3EXNHFXPPSO6MYXNEMJT\NYXNX%HXSNXDXJYXN NSZTH\N YSX6MYXN9
M[XJhgZTX VX\J[XSHXH_8FZT EMJT\NYXNX1JnNP\NYEXJjP@FNVXN]DSXVXOXSNX&SILX MYXJ,MMI DXJYXN YFJZT
YSXIXN‘SNQXNJMHMJOSH2XSNXJYXVXOSIZTHFNY XI DXJYXN SO6MYXN YSXMLHSO\PXN.XSO[XYSNVFNVXN WnJYSX
WMPVXNYX8NI\\H VXIZT\WWXN_

4SX\FWVX[\FHX LNXFO\HSIZTX %gO\IZTSNX [JSNVHY\I %\\HVFHSN2MJO XSNXJ6JXSHI\\HSNYSXM[XJX 6MYXNIZTSZTH_
4XJ "M JHXSPYSXIXJ6JXSHI\\HPSXVHY\JSN]Y\II YFJZT YXN %\\H\FWV\NV XSNXIZTNXPPIHOoVPSZTXFNY V\N@hgZTSVX
6MYXN[XYXZQFNVOSHYXN TMZTDXJHSVXN2FHHXJVJgIXJNXJWMPVHFNY YSX1XW\TJXSNXJNXFXJPSZTXN"X JFNQJ\FHFNV
OoVPSZTIH\FIVXIZTPMIIXN DSJY_

,SH YSXIXJ%gO\IZTSNX QoNNXNEXJIZTSXYXNX%\\HVFH\JHXN[SI @F̂ GGQV\FIVX[J\ZTH DXJYXN] DMYFJZT YXJ
1&8%%9%$8& FNSEXJIXPPXSNIXH@[\JSIH_4SX+\ZTP\FWD\P@X\FI 2\JOhXBVFOOS IMJVHWnJXSNXMLHSO\PX
&nZQEXJWXIHSVFNVSO6MYXN_

+XF\NI\\H SIH\NVX[J\ZTH7

{ !X NN YXJ 6XIH\NY TMTX 8NHXSPX;n[XJ )GU? OSNYXJDXJHSVXJ1JgIXJ DSX’FXZQX] 1XOXSNX&SILX FID _]
IMDSXEMJDSXVXNYM[XJhgZTSVDFJ@XPNYXN#NVJgIXJ T\H_

{ !X NN Y\I 1JnNP\NY \N EXJgNYXJHX\J[XSHIDSJHIZT\WHPSZTX6XYSNVFNVXN\NVXL\IIH DXJYXN OFII_
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’]a [�VVaV W]OMVPaQaW SVaMWgO]Pe^aV’y_aQyOgYYa�fY]e^aV ’gWaVgQOaV
MVccaQaV 7aWaV_a f]P GMa]VaQ7Q�oa LUVegk, W Wi gf^yV_]_ LUVcaQ
@MPfQ]V_WaV_aMVc@Qfa]OP_aPe^K]Vc]_[a]OicMQe^ a]V‘ge^a :]VPOaYYMV_gf
egkd [ _ f ]PjNN [_ ’ggO_MOSQU ^g gMPfQ]V_aVk:]Va (�^QKaYYaLaQ̂]VcaQO
cgP:VOW]Pe^aViPUK]aa]Va >Q�e[aVf]YcMV_ ]W &gV[k

:]Va |aI]fYa @VOQ]afPKaYYaf]YcaOc]a 2Qg‘O�faQOQg_MV_GMWPOM‘aVYUPaV
�Yfgc_aOQ]afai KaYe^aP]V‘UY_ac]a ’yKaYYaMVc(�^QKaYYa�faQ a]Va 2aOOa
gVOQa]fOk;]a ’yKgYGa‘�Q caQOcgP ’ggO_MO]V c]a Z MVOaQOa]YOaViLUVa]VgVcaQ
_aOQaVVOaV@MPYyPPaCE@MPYyPPafa] X W @Qfa]OPfQa]OaF�faQ c]a +$<A’yPe^YyMA
e^a GMcaV ]W #] V[aYLaQPOaYYfgQaV +QgYYOaYYaQVi LUVKaYe^aVcgP ’ggO_MO]W
�faQPggOLaQ‘g^QaV aIg[O gM‘ c]a @Qfa]OPfQa]OagM‘_aOa]YOK]Qck ;g cgP ’ggO_MO
YM‘OMVOaQPO�OGOgMP_afQge^OK]Qci PS]aYOc]a #] Vca]VK]Q[MV_a]Va MVOaQ_aUQcA
VaOaQa ( UYYagYPfa] Wae^gV]Pe^aV7aQyOaVk;]a 1M‘OiKaYe^acgP ’ggO_MOGM
caV +QgYYOaYYaQV f a‘�QcaQOiK]Qc ]V @f^yV_]_[a]O LUW>acgQ‘ gV 1M‘OWaV_aMVc
@Qfa]OPfQa]OaLUVa]VaW aYa[OQ]Pe^aVi^HcQgMY]Pe^aVi_aYaV[KaYYaV_aOQ]afaVaV
7afYyPaUcaQa]VaW @M‘POae[_afYyPaaQGaM_Ok>a]W aYa[OQ]Pe^aV7afYyPa]POa]V
PSaG]aYYaQ2gfaYPgOGcgfa]i KaYe^aQc]Qa[OgV c]a >gOOaQ]acaP &Qg[OUQPgV_aA
[YaWWOK]Qck ;]aPaQ2gfaYPgOGfa]V^gYOaOgMe^a]V :]VA MVc@MPPe^gYOSgVaYW]O
2UVOQUYYYaMe^OaiKaYe^aP]V caQ&Qg[OUQ[gf]Vaa]V‘ge^ GMfa‘aPO]_aV]POk

0]OcaW PaQ]aVWyo]_aV@MPPOgOOMV_PMW‘gV_a]VaP\acaV 7aQyOaP[gVV WgV
W]OcaQ_QUf LaQGg^VOaV’yKgYGa7QgPPgWaVW]Oa]VaQ0aV_a LUVhN[_D^gi fa]
a]VaQ@Qfa]OP_aPe^K]Vc]_[a]OLUVdN[WD^ gMPfQ]V_aVk#] Qca]Va _Q�oaQa 0 aVA
_a GMW@MPfQ]V_aV_aK�VPe^Oi UcaQWMPPPe^VaYYaQ_agQfa]OaOKaQcaV fGKk
KUYYaV’]a _Q�oaQaPiPe^KaQaQaP’ggO_MOC7aOQa]ca MPKkFgMPfQ]V_aVif]OOaVK]Q
’]a MVPGM[UVOg[O]aQaVi cgW]OK]Q‘�Q ’]a c]a USO]WgYamMPgWWaVPOaYYMV_LUV
’yKgYGaMVc 7afYyPagQOWge^aV [�VVaVk
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@Qfa]OP_aPe^K]Vc]_[a]OaV‘g^QaVk:WS‘U^YaV ‘�Q 0gPe^]VaV_aWa]VPe^g‘OaV
MVc1U^VMVOaQVa^WaQk
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$UV caQ%GVEVIVRMSVRGi c]a W]Oa]VaW
2YaOOLaQPe^YMPP]V caQ&Qg[OUQ[gf]Vaa]VA

‘ge^ GMfa‘aPO]_aV]POi[�VVaV ’]a
cgPaYa[OQ]Pe^a1M‘O_afYyPa

a]VAMVcgMPPe^gYOaVk
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Pe^KaQa 8QUVOPOQa]‘fYae^ LUQcaW
>UcaVgVOQ]afP]OGOMVcc]a :Qca LUV
c]aPaWgV_a^UfaV MVcUfaV cQ�faQ
_aPe^YaMcaQOK]Qci ]POGMPyOGY]e^a]V
!R MPVOTVGIRVZVWUVO]aQOiKaYe^aPc]a
|aI]fYa #a YYaKa]OaQVge^ UfaV LaQPaOGO
MVcPUW]OgMe^Pe^�OGOk

;]a (I[OOZOVYSVP]VcW]Oa]VaW ’SQ]OGA
Pe^MOGLaQPa^aViPUcgPPcgP ’ggO_MO
V]e^OVge^ UfaV PSQ]OGOiPUVcaQV aIg[O
LaQOa]YOK]Qck ;aQ 5gYOaQ‘�Q cgP+QgYYA
fYae^ ]PO]W #] V[aYPOM‘aVYUPLaQPOaYYfgQk

;gP aYa[OQUV]Pe^a�faQKge^MV_PWUcMY
3$&*+/5 aQYa]e^OaQO4^VaVc]a @Qfa]O
W]OcaW ’y_aQyOic]a >ac]aVa]V^a]OK]Qc
W]Oa]VaW 0g_VaO]V caQ&Qg[OUQ[gf]Va
fa‘aPO]_Ok

![ H ZRVGVGWRV3$&*+/5<
;]a ’ggOWaV_a[gVV aYa[OQ]PeK̂y^QaVc caQ8g^QOLaQPOaYYOKaQcaVk
’aVPUQaV�faQKge^MV_ LUV’yKaYYaVi1M‘OPOQUWi &gV[V]LagMi
5a[OgQfaQae^VMV_LUV:]VGaYAMVc&g_aP|ye^aVk


















